. w22 w7 |

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and reftigerators, heating, air conditionivg, plumbing and electrica! fistures, wa
to wall carpeting, fences and gates, and any olher equipment or fixtures now ar hereafter altached), connected or fitted in :u:r manoer,

:Lbcimls the intention of the partics hereto that all such fistures and equipmient, other than honsehold Furniture, be considered a part of
e really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above describal premises in fee simple absolute; that
the above describud premises are free and eloar of all Tions or other encumbrances; that the Mortgagor s Lawlully empowered to cons
vey or encumber the same; and that the Mortgagor will forever defend the saitd premises unto the Mortgages, its successors and assizns,
from and against the Mortyagor and every person whomsoever lawfully cliiming or to laim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided, .

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercalter, at the option of the
Mortgagee, for the pagment of tases, o public assessments, hazaed insurance premiums, repairs or other such purposes puesuant 1o the
provisinns of this mortgate, and also for any leans or advinces thal may hereafter be made by the Morteagee to the Morteagor umler
the autharily of Sec. -15.55, 1%i2 Cude of laws of South Carolina, as amended, or similar statutes; and all stms so advapeed shall bear
interest at Hhe same rate or rates as that provided in saidl note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the itprovements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against Juss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a vompany of
companies aceeplable t the Mortwazee, amd Mortgagor does hereby assim the policy or policies of insurance to the Mortgagee and
agrees that all such poficies shalf be held by the Mortgagee should it su require and shall include loss payable chinses in favor of the
Mortgagee; and in the event of loss, Mortgagar will e immediate natice thereof to the Mortgagee Dy cegisteredl manl; anel shoulil the
Mortgagor at any time fail to keep saidl premsses insured or fail to pay the premiums for such insurance, then the Murtgagee may cause

such improvements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premiises in good repair, and should Mortgagor fail to do
so¢||e Mortgagee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortage, with interest as hereinabove provides,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of :mly person obligated
under the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mutteagee as beneficiary, and if the

premiums are not utherwise paid, the Mostgagee way pay said premiums aud any amount so paid shall become a part of the mortgage
ebt,

B. That Mortgaxor agrees to pay all taves and other public assessments levied against the mortwaged premises on or befose the
due dates thereof amd to exhibit the teceipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
vﬁgor fail to pay such taves and assessments whien the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgaye debt and collect the same under this mortgage, with interest as above provided.

T. That if this morteage secures 3 “construction loan”, the Mortiagor agrees that the principal amount of the fudebledness hereby
secured shall he dishursed ta the Mortgagor in periodie payments, as comstritction progresses, in accordance with the terms and cendi-

lit}m of a Coustruction Loan Agrecment which is separately exccuted but is mude a part of this mortgage and incorporated hereln by
reference. _

8. That the fortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murtsagor so encuunber such premises, the Mottgaree may, at its option. declare the indebtedness herey secured to be
immediately due and payable and may institute any proceedings necessary to collect said fmdebtedness.

0. That should the Mostgagar alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
e within mortage indebtedness is not paid in full, the Mortzasar or his Purchaser shall b requiresd to file with the Assaciation an
application for an asumption of the mortiate indeltalness, pay the reasonable cost as required by the Asociation for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rale on the loan halance evisting at the time of teansfer modified by increasing the interest rate on the said Joan balance to the masi-
mum rale per annum peemnitted to be charged at that time by applicable South Carolina Jaw, or a lesser inerease in intezest rate as may
be delermined Ly the Assoziation. The Msociation will notify the Morteagor ot his purchaser of the new integest rate and monthly pay.
ments, and will mal hitn a new passbook, Shonbl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parugraph, the Mortgagee, at its option, may declase the indebtedness hereby secured to be immediately due and payable and may
nstitute any proceedings necessary to collect said indebtedness,

10 That should the Morteagor fail to make payments of principal and intercst as due on the promissory note and the same shall be
unpaid for a period of thisty (30) dlavs. or if thete should be any fnluze to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Morteaee, ab ity option, may write to the Mortgagor at his last known
address giving him thinty {30) days in which to rectify the said defanlt and should the Marteagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its uption, increase the interest eate on the loan halance for the remaining term of the loan of
for a lesser teem (o the mavimum rale per annum pennitted to be charged ot that time by applicalle Sonth Carolina Law, or a lusser
increase rate as may be deternaned by the Avsociation. The menthly payments will be adjusted accorclingly,

1. That should the Mortecagor fail to make payments of eineipal and interest as due on the promusory nate and should any monthly
installment becarne past e for 2 period in exeess of 13 dass, the Mortagee may collect a “lite charge™ pot to exceadl an amount

equal to five (57 ) per centum of any such past due installuent i order to cover the evra expense incident to the handling of such
delinquent payments,

12. That the Mortgagar heteby asvigns to the Mortgagee, its successors and assigns. all the rents, issues, amd profits aceruing from
the mortgaged premises. retaining the ncht to colkat the same 30 long as the deht hereby secred is not in arrears of payment, but
shoull any part ef the principal indebtedness, or interest, taves, o fie invirance preminms, be past due and unpaid, tﬁ' Motteagee
may without notice or tarther procesding tke over the mongazed premises, if they shall be ocenpiod by a tenant or tenants, and
collect saidd rents and profits anel apply the same to the indebtmlness herehy wcnmr, withaut Tilulity to acoount for anything mote
than the reats and profits actually collted, less the cout of collection, gl any tenant is anthorizal, upon request by Moilgagee, to
make all sental paymients direct to the Morteagee, without liahility: to the Marteagor, antsd notified to the wontrary by the Mortgages;
and shonkd saidd peemiises at the time of such default he occupicd hy the Morteagor, the Mortzacee may apply to the Judee of the
County Court or to any Judie of the Conrt of Connnon Pleas who shalt be resident o presiding in the county aforesaid for the appoint.
ment of a receiver with authonty to tube passession of said peemises anel collect such rents and profits, applyimg said sents, alter wf’-
Infl th:’ cost of collection, to the mottage debt williout lubiity £ account for anything more than the rents aml profits actually
collected.

13. That the Mortragee. at ity opion, may requice the Mortgagor to pay to the Mortzagee, on the fist day of each month until the
note secnterl hereby is fully pasd, the Following sums i addition to the paymienty of principal anel intetest prwided In sail note: a sum
£qual to the premiums that will neat bevome die and pavable on pelices of nuntgace guatanty iserance (f applicalile), Tize and ather

rand Insurance covering the mortgagel property. plus faves. and 2vesnents vest due on the mortgagel peemiises {all as estimated by
the Mortcagee} Jess all sums already paid therefor, divided by the number of sanths to elapse Lefore one month prior ta the date when
such premituns, tares, aml assesunents will be dos i pavable, such sums to De held by Vtzagen to pay <aid premivms, taves and
special asesstuents, Shouhl these payments evered the amount of payments achnally male by the Morteagee Tor taves, swesuments, or
instirance premives, the ewess may be cradited by the Marteagee on subserpuient payments b be made by the Martgagar; of, however,
33kl suns shall be insufficient to make eaid pasiments when the game sl become ddue amd puyable, the Moteagor slall pay to the
Mortgager any anuamts meeway o make up the deficiency, The Morteavor father amrees that at the end of *en years from the date

eof, Motticagee wuay, at e option. apply for nenewal of montgage grearanty o sinobar inserance {6 applicalle) envering the halance
then temavining e on the moeteage debt. and the Mostagor mav. at its option, pay the sincke pressiom sequiesl for the remalning
years of the tenn or the Morteaeoe may pay wch promiom and add the v to fhe wortpage debit, in which event the Mortzagor shall

tepay to Morteagee such premivm payment, with inteiest, at the rafe specilied in sakd provisary note, in equal monthly installments
over the remaining payment perual.
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